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*HPHLQGH�1HXKDXVHQ
(Q]NUHLV

6DW]XQJ�
�EHU�GLH�(UKHEXQJ�YRQ�%HQXW]XQJVJHE�KUHQ�

I�U�GLH�.LQGHUEHWUHXXQJVHLQULFKWXQJHQ
�.LQGHUEHWUHXXQJVJHE�KUHQVDW]XQJ�

$XIJUXQG� YRQ� � � GHU� *HPHLQGHRUGQXQJ� I�U� %DGHQ�:�UWWHPEHUJ� �*HP2�� VRZLH� GHU�
�� � ��� XQG��� GHV�.RPPXQDODEJDEHQJHVHW]HV�I�U�%DGHQ�:�UWWHPEHUJ��.$*��KDW�GHU�
*HPHLQGHUDW�DP����������� IROJHQGH�6DW]XQJ�EHVFKORVVHQ�

� �
gIIHQWOLFKH�(LQULFKWXQJ

'LH� *HPHLQGH 1HXKDXVHQ EHWUHLEW� .LQGHUEHWUHXXQJVHLQULFKWXQJHQ� LP� 6LQQH� GHV�
.LQGHUWDJHVEHWUHXXQJVJHVHW]HV �.L7D*� DOV�|IIHQWOLFKH�(LQULFKWXQJ��

� �
%HJULIIVEHVWLPPXQJHQ

��� .LQGHUEHWUHXXQJVHLQULFKWXQJHQ�LP�6LQQH�GLHVHU�6DW]XQJ�VLQG�
�� .LQGHUJlUWHQ�PLW�YHUOlQJHUWHQ�gIIQXQJV]HLWHQ�

(LQULFKWXQJHQ� PLW� HLQHU� ]XVDPPHQKlQJHQGHQ� %HWUHXXQJV]HLW� YRQ� LQVJHVDPW�
�� 6WXQGHQ�:RFKH�I�U�.LQGHU�LP�$OWHU�YRQ�� ELV�� -DKUHQ�

�� $OWHUVJHPLVFKWH�*DQ]WDJHVEHWUHXXQJ�
(LQULFKWXQJHQ�PLW�HLQHU�]XVDPPHQKlQJHQGHQ�%HWUHXXQJV]HLW�YRQ�LQVJHVDPW�����
6WXQGHQ�:RFKH�I�U�.LQGHU� LP�$OWHU YRQ�� ELV�� -DKUHQ��VRZHLW�HV�VLFK�QLFKW�XP�
VFKXOLVFKH�(LQULFKWXQJHQ�KDQGHOW� %HL�GHU�*DQ]WDJHVEHWUHXXQJ LVW�HLQ�0LWWDJHVVHQ�
HQWKDOWHQ�

�� .LQGHUNULSSHQ�
(LQULFKWXQJHQ� I�U� .OHLQNLQGEHWUHXXQJ� PLW� HLQHU� %HWUHXXQJV]HLW� YRQ�
�� 6WXQGHQ�:RFKH I�U�.LQGHU�LP�$OWHU�YRQ�� ELV�� -DKUHQ��%HL�.LQGHUNULSSHQ LVW�HLQ�
0LWWDJHVVHQ�HQWKDOWHQ�

��� 'DV� .LQGHUJDUWHQMDKU� EHJLQQW� DP� ������� HLQHV� -DKUHV� XQG� HQGHW� DP� ������ GHV�
)ROJHMDKUHV�



�

� �
%HJLQQ�XQG�%HHQGLJXQJ

GHV�%HQXW]XQJVYHUKlOWQLVVHV

��� 'LH� %HQXW]XQJ� GHU� .LQGHUEHWUHXXQJVHLQULFKWXQJ� EHJLQQW� PLW� GHU� $XIQDKPH� GHV�
.LQGHV�� 'LH� $XIQDKPH� HUIROJW� DXI� $QWUDJ� GHV� 6RUJHEHUHFKWLJWHQ�� ,P� $QWUDJ� VLQG�
DQ]XJHEHQ�
x 1DPH�XQG�$QVFKULIW�GHV�U�6RUJHEHUHFKWLJWHQ
x 1DPH�XQG�$QVFKULIW�GHV�.LQGHV
x *HEXUWVGDWXP�GHV�.LQGHV
x $Q]DKO�GHU�.LQGHU�XQWHU����-DKUHQ LP�+DXVKDOW�GHV�U�6RUJHEHUHFKWLJWHQ
x $UW�GHU�(LQULFKWXQJ
x $UW� GHU� =DKOXQJ� �hEHUZHLVXQJ� RGHU� (LQ]XJVHUPlFKWLJXQJ�� EHL� (UWHLOXQJ� HLQHU�

(LQ]XJVHUPlFKWLJXQJ�LVW�]XVlW]OLFK�GLH�%DQNYHUELQGXQJ�GHV�U�6RUJHEHUHFKWLJWHQ�
DQ]XJHEHQ�

��� 'DV� %HQXW]XQJVYHUKlOWQLV� HQGHW� GXUFK� $EPHOGXQJ� GHV� .LQGHV� GXUFK� GLH�GHQ�
6RUJHEHUHFKWLJWH�Q�RGHU�GXUFK�$XVVFKOXVV�GHV�.LQGHV�GXUFK�GHQ�(LQULFKWXQJVWUlJHU��

��� 'LH� $EPHOGXQJ� KDW� JHJHQ�EHU� GHP�7UlJHU� GHU� MHZHLOLJHQ� .LQGHUWDJHVHLQULFKWXQJ�
XQWHU�(LQKDOWXQJ�HLQHU�)ULVW�YRQ�YLHU :RFKHQ�]XP�0RQDWVHQGH�VFKULIWOLFK�]X�HUIROJHQ�

��� 'HU� (LQULFKWXQJVWUlJHU� NDQQ� GDV� %HQXW]XQJVYHUKlOWQLV� DXV� ZLFKWLJHP� *UXQG�
EHHQGHQ�� :LFKWLJH� *U�QGH� VLQG� LQVEHVRQGHUH� GLH� 1LFKW]DKOXQJ� HLQHU� IlOOLJHQ�
*HE�KUHQVFKXOG� WURW]� 0DKQXQJ� RGHU� ZHQQ� GDV� .LQG� OlQJHU� DOV� ]ZHL� 0RQDWH�
XQHQWVFKXOGLJW�IHKOW��'HU�$XVVFKOXVV�GHV�.LQGHV�HUIROJW�GXUFK�VFKULIWOLFKHQ�%HVFKHLG��
HU�LVW�XQWHU�:DKUXQJ�HLQHU�)ULVW�YRQ�YLHU�:RFKHQ�DQ]XGURKHQ��

� �
%HQXW]XQJVJHE�KUHQ

��� )�U�GLH�%HQXW]XQJ�YRQ�.LQGHUEHWUHXXQJVHLQULFKWXQJHQ�ZHUGHQ�%HQXW]XQJVJHE�KUHQ�
JHPl� � ��HUKREHQ��6LH�VLQG�I�U�]Z|OI�0RQDWH�]X�HQWULFKWHQ�

��� *HE�KUHQPD�VWDE�LVW
x GLH�$UW�GHU�(LQULFKWXQJ��
x GDV�$OWHU�GHV�.LQGHV XQG
x GLH�$Q]DKO�GHU�.LQGHU�XQWHU����-DKUHQ�LP�+DXVKDOW�GHV�*HE�KUHQVFKXOGQHUV�

��� 'LH�%HQXW]XQJVJHE�KUHQ�ZHUGHQ� MHZHLOV� I�U�HLQHQ�.DOHQGHUPRQDW��9HUDQODJXQJV�
]HLWUDXP��HUKREHQ�

��� 'LH�%HQXW]XQJVJHE�KU�LVW�DXFK�ZlKUHQG�GHU�)HULHQ�VRZLH�EHL�1LFKWEHQXW]XQJ�RGHU�
YRU�EHUJHKHQGHU�6FKOLH�XQJ�GHU�(LQULFKWXQJ�]X�HQWULFKWHQ��

� �
*HE�KUHQK|KH

��� 'LH�%HQXW]XQJVJHE�KUHQ�ZHUGHQ� MH�.LQG�XQG�%HWUHXXQJVSODW]�HUKREHQ��'LH�+|KH�
GHU�%HQXW]XQJVJHE�KU�EHVWLPPW�VLFK�QDFK�GHU�$Q]DKO�GHU�.LQGHU��GLH�QRFK�QLFKW�GDV�
����/HEHQVMDKU�YROOHQGHW�KDEHQ�XQG�GLH�QLFKW�QXU�YRU�EHUJHKHQG�LP�+DXVKDOW�GHV�
*HE�KUHQVFKXOGQHUV� OHEHQ��8QWHUKDOWVSIOLFKWLJH�.LQGHU�� GLH� QLFKW� LP�+DXVKDOW� GHV�
*HE�KUHQVFKXOGQHUV� OHEHQ�� ZHUGHQ� QLFKW� EHU�FNVLFKWLJW�� bQGHUW� VLFK� GLH� =DKO� GHU�
EHU�FNVLFKWLJXQJVIlKLJHQ�.LQGHU��VR�ZLUG�GLH�%HQXW]XQJVJHE�KU�DXI�$QWUDJ�DE�GHP�
$QWUDJVPRQDW�QHX�IHVWJHVHW]W�



�

��� 'LH�+|KH�GHU�%HQXW]XQJVJHE�KU EHWUlJW�LQ

�� .LQGHUJlUWHQ�PLW�YHUOlQJHUWHQ�gIIQXQJV]HLWHQ��� � $EV� � 1U� ��

.LQGHU�ELV���-DKUH .LQGHU�DE���-DKUH
I�U�GDV�.LQG�DXV�HLQHU�)DPLOLH�PLW�HLQHP�����
.LQG�XQWHU����-DKUHQ

�������¼ �������¼

I�U�GDV�.LQG�DXV�HLQHU�)DPLOLH�PLW�]ZHL�
.LQGHUQ�XQWHU����-DKUHQ

�������¼ �������¼

I�U�GDV�.LQG�DXV�HLQHU�)DPLOLH�PLW�GUHL�
.LQGHUQ�XQWHU����-DKUHQ

�������¼ �������¼

I�U�GDV�.LQG�DXV�HLQHU�)DPLOLH�PLW�YLHU���������
XQG�PHKU�.LQGHUQ�XQWHU����-DKUHQ

������¼ ������¼

�� DOWHUVJHPLVFKWHU *DQ]WDJHVEHWUHXXQJ��� � $EV� � 1U� ��

.LQGHU�ELV���-DKUH .LQGHU�DE���-DKUH
I�U�GDV�.LQG�DXV�HLQHU�)DPLOLH�PLW�HLQHP�����������
.LQG�XQWHU����-DKUHQ

�������¼ �������¼

I�U�GDV�.LQG�DXV�HLQHU�)DPLOLH�PLW�]ZHL�������
.LQGHUQ�XQWHU����-DKUHQ

�������¼ �������¼

I�U�GDV�.LQG�DXV�HLQHU�)DPLOLH�PLW�GUHL�������
.LQGHUQ�XQWHU����-DKUHQ

�������¼ �������¼

I�U�GDV�.LQG�DXV�HLQHU�)DPLOLH�PLW�YLHU����������������
XQG�PHKU�.LQGHUQ�XQWHU����-DKUHQ

�������¼ �������¼

�� .LQGHUNULSSHQ �� � $EV� � 1U� ��

I�U�GDV�.LQG�DXV�HLQHU�)DPLOLH�PLW�HLQHP������������
.LQG�XQWHU����-DKUHQ

�������¼

I�U�GDV�.LQG�DXV�HLQHU�)DPLOLH�PLW�]ZHL���������
.LQGHUQ�XQWHU����-DKUHQ

�������¼

I�U�GDV�.LQG�DXV�HLQHU�)DPLOLH�PLW�GUHL���������
.LQGHUQ�XQWHU����-DKUHQ

�������¼

I�U�GDV�.LQG�DXV�HLQHU�)DPLOLH�PLW�YLHU������������������
XQG�PHKU�.LQGHUQ�XQWHU����-DKUHQ

�������¼



�

� �
*HE�KUHQVFKXOGQHU

��� *HE�KUHQVFKXOGQHU� VLQG� GLH� 6RUJHEHUHFKWLJWHQ� GHV� .LQGHV�� GDV� GLH� (LQULFKWXQJ�
EHVXFKW�VRZLH�GLHMHQLJHQ��GLH�GLH�$XIQDKPH�LQ�GLH�%HWUHXXQJVHLQULFKWXQJ�EHDQWUDJW�
KDEHQ�

��� 0HKUHUH�*HE�KUHQVFKXOGQHU�VLQG�*HVDPWVFKXOGQHU�

� �
(QWVWHKXQJ�)lOOLJNHLW

��� 'LH� %HQXW]XQJVJHE�KUHQVFKXOG� HQWVWHKW� ]X� %HJLQQ� GHV� 9HUDQODJXQJV]HLWUDXPHV�
�� � $EV� ���� LQ� GHP� GDV� .LQG� GLH� %HWUHXXQJVHLQULFKWXQJ� EHVXFKW� E]Z�� KLHUI�U�
DQJHPHOGHW�LVW�

��� 'LH�%HQXW]XQJVJHE�KUHQ�ZHUGHQ�EHL�GHU�HUVWPDOLJHQ�%HQXW]XQJ�GXUFK�VFKULIWOLFKHQ�
%HVFKHLG�IHVWJHVHW]W��'LH�)HVWVHW]XQJ�JLOW�VR� ODQJH�ZHLWHU��ELV�HLQ�QHXHU�%HVFKHLG
RGHU�bQGHUXQJVEHVFKHLG�HUJHKW�

��� 'LH� %HQXW]XQJVJHE�KUHQVFKXOG� ZLUG� MHZHLOV� ]XP� HUVWHQ� :HUNWDJ� GHV�
9HUDQODJXQJV]HLWUDXPHV��� � $EV� ���IlOOLJ��)�U�GHQ�0RQDW�GHV�HUVWPDOLJHQ�%HVXFKV�
GHU� (LQULFKWXQJ� ZLUG� GLH� *HE�KUHQVFKXOG� ]ZHL :RFKHQ� QDFK� %HNDQQWJDEH� GHV�
*HE�KUHQEHVFKHLGHV� IlOOLJ�� 'DVVHOEH� JLOW� I�U� GHQ� )DOO�� GDVV� HLQ� QHXHU�
*HE�KUHQEHVFKHLG�RGHU�bQGHUXQJVEHVFKHLG�HUJHKW��

� �
,Q�.UDIW�7UHWHQ

'LHVH� 6DW]XQJ� WULWW� DP� ���������� LQ� .UDIW�� *OHLFK]HLWLJ� WULWW� GLH�
.LQGHUEHWUHXXQJVJHE�KUHQVDW]XQJ YRP����������� DX�HU�.UDIW�

+LQZHLV QDFK�� � $EV� � *HP2�
(LQH�HWZDLJH�9HUOHW]XQJ�YRQ�9HUIDKUHQV� RGHU�)RUPYRUVFKULIWHQ�GHU�*HPHLQGHRUGQXQJ�
I�U�%DGHQ�:�UWWHPEHUJ��*HP2��RGHU�DXIJUXQG�GHU�*HP2�EHLP�=XVWDQGHNRPPHQ�GLHVHU�
6DW]XQJ�ZLUG�QDFK�� � $EV� � *HP2�XQEHDFKWOLFK��ZHQQ�VLH�QLFKW�LQQHUKDOE�HLQHV�-DKUHV�
QDFK� %HNDQQWPDFKXQJ� GLHVHU� 6DW]XQJ� VFKULIWOLFK� RGHU� HOHNWURQLVFK� JHJHQ�EHU� GHU�
*HPHLQGH�1HXKDXVHQ�JHOWHQG�JHPDFKW�ZRUGHQ�LVW��GHU�6DFKYHUKDOW��GHU�GLH�9HUOHW]XQJ�
EHJU�QGHQ� VROO�� LVW� ]X� EH]HLFKQHQ�� 'LHV� JLOW� QLFKW�� ZHQQ� GLH� 9RUVFKULIWHQ� �EHU� GLH�
gIIHQWOLFKNHLW� GHU� 6LW]XQJ�� GLH� *HQHKPLJXQJ� RGHU� GLH� %HNDQQWPDFKXQJ� GHU� 6DW]XQJ�
YHUOHW]W�ZRUGHQ�VLQG�

$XVJHIHUWLJW�

1HXKDXVHQ������������

'U��6DELQH�:DJQHU
%�UJHUPHLVWHULQ


